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Tabla N° A.4: Metodología Tobit 

 

Total de 

Entidades
 Públicas

Privadas 

Nacionales
Extranjeras

Total de 

Entidades
 Públicas

Privadas 

Nacionales
Extranjeras

Población 5.462*** 7.675*** 4.091*** 5.765*** 5.453*** 7.691*** 4.087*** 5.825***

Prop. pob. c/prim. inc. 0.0606 -0.108 -3.227 -29.29*** 0.0679 -0.00445 -7.955* -16.21**

Desocupación -1.035*** -1.491*** -10.35*** -4.3 -1.017*** -1.464*** -10.39*** -3.835

Superficie 1.364*** 2.47*** 0.741*** 1.177*** 1.351*** 2.249*** 0.95*** 0.669**

PBG (t-1) 2.763*** 6.632*** -1.413*** 0.646* 3.917*** 7.757*** -1.047*** 0.367

Ipan (t-1) 0.629 -3.633*** 11.36*** -4.677* 1.768** -2.964* 13.43*** -6.843**

Región 3 0.0392*** 0.0599*** -0.0353 3.248*

Región 4 0.0361* 0.0209 1.39 -3.104*

Región 5 0.0746** 0.0411 3.164** -4.509**

* significativo al 10%; ** significativo al 5%; *** significativo al 1%

Variable dependiente = Ln(1+créditos) Variable dependiente = Ln(1+créditos)

Elasticidades Particales





 39 

7. Referencias 
 
Akerlof, G. (1970). “The Market for 'Lemons': Quality Uncertainty and Market 
Mechanisms”. Quarterly Journal of Economics, 84, No. 3, 488-500. 
 
Anselin, L. (1988). “Spatial Econometrics: Methods and Models”. Kluwer Academic, 
Dordrecht. 
 
Avery, R. (1991). “Deregulation and the Location of Financial Institution Offices”. 
Federal Reserve Bank of Cleveland Economic Review, 27 (3), 30-42. 
 
Beck, T., Demirguc-Kunt A. y Levine R. (2003). “Law, Endowments, and Finance”. 
Journal of Financial Economics, 70, 137-181. 
 
Beck, T., Demirguc-Kunt, A. y Martinez Peria, S. (2005). “Reaching out: Access to and 
use of banking services across countries”. World Bank Policy Research Working Paper 
No. 3754. 
 
Beck, T. y Levine R. (2005). “Legal Institutions and Financial Development”, en 
C.Menard and M. Shirley eds., Handbook for New Institutional Economics, Kluwer 
Academic Publishers, Norwell. 
 
Beck, T. y De la Torre, A.(2006). “The Basic Analytics of Access to Financial Services”. 
World Bank Working Paper Series. 
 
Canova, F. (2006). “Métodos Bayesianos para Macroeconometría”. Presentación para 
el Banco Central de Argentina, Buenos Aires, Abr 3-7. 
 
Caskey, J. (1992). “Bank Representation in Low-Income and Minority Urban 
Communities”. Research Working Paper 92-10, Federal Reserve Bank of Kansas City.  
 
Claessens, S. (2005). “Access to Financial Services: A Review of The Issues and 
Public Policy Objectives”. Presentation for the Fifth Services Experts Meeting, Paris, 
Feb 3-4 2005, WTO and World Bank. 
 
Cliff, A. y Ord, J. (1981). “Spatial Processes: Models and Applications”. Pion, London. 
 
De Soto, H. (2002). “The Mystery of Capital: Why Capitalism Triumphs in the West and 
Fails Everywhere Else”. Institute for Liberty and Democracy (ILD), Ed. Sudamericana. 
 
Ennis, H. (2004). “Some Recent Trends in Commercial Banking”. Economic Quarterly, 
Federal Reserve Bank of Richmond, Vol. 90/2. 
 
Evanoff, D. (1988). “Branch Banking and Service Accessibility”. Journal of Money, 
Credit and Banking, Vol. 20, No. 2, 191-202. 
 
FIEL (2003). “El Ambiente de Negocios en Las Provincias Argentinas”. Mimeo, Buenos 
Aires. 
 
Greenwood, J. y Jovanovic, B. (1990). “Financial Development, Growth, and the 
Distribution of Income”. Journal of Political Economy, Vol. 98, No. 5, Pt. 1, 1076-1107. 
 



 40 

Gunther, J. (1997). “Geographic Liberalization and the Accessibility of Banking 
Services in Rural Areas”. Financial Industry Studies Department, Federal Reserve 
Bank of Dallas. 
 
Gurley, J. y Shaw, E. (1955). “Financial Aspects of Economic Development”. The 
American Economic Review, Vol. 45, 515-38. 
 
Holden, P. y Prokopenko, V. (2001). “Financial Development and Poverty Alleviation: 
Issues and Policy Implications for Developing and Transition Countries”. IMF Working 
Paper, Washington DC: International Monetary Fund.  
 
Jacoby, H. (1994). “Borrowing Constraints and Progress Through School: Evidence 
from Peru”. Review of Economics and Statistics, 76, 151-160. 
 
Jacoby, H. G. y E. Skoufias (1997). “Risk, Financial Markets, and Human Capital in a 
Developing Country”. Review of Economic Studies, 64, 311-35. 
 
Kaplan, S. y Zingales, L. (1998). “Do Financing Constrains Explain Why Investment is 
Correlated with Cash Flow?”. NBER Working Paper No 5267, Cambridge. 
 
King, R. y Levine, R. (1993). “Finance and Growth: Schumpeter  Might  Be Right”. 
Quarterly Journal of Economics, 153(3), 717-38.  
 
King, R. y Levine, R. (1993). “Finance, entrepreneurship and growth: Theory and 
evidence”. Journal of Monetary Economics, Elsevier, Vol. 32(3), 513-542. 
 
La Porta, R., Lakonishok, J., Shleifer A. y Vishny, R. (1997). “Good News for Value 
Stocks: Further Evidence on Market Efficiency”. Journal of Finance, American Finance 
Association, Vol. 52(2), 859-74.  
 
La Porta, R., Lopez de Silanes, F., Shleifer A., y Vishny, R. (1997). “Legal 
Determinants of External Finance”. Journal of Finance, American Finance Association, 
Vol. 52, 1131-1150. 
 
LeSage, J. (1998). “Spatial Econometrics”. University of Toledo. 
 
Levine, R. (2005). “Finance and Growth: Theory and Evidence”, en P. Aghion and S. 
Durlauf eds., Handbook of Economic Growth, Elsevier Science, The Netherlands. 
 
Levine, R., Loayza, N. y Beck, T. (2001). “Financial intermediation and growth: 
Causality and causes”. Journal of Monetary Economics, Elsevier, Vol. 46(1), 31-77. 
 
Levine, R., Beck, T. y Demirguc-Kunt, A. (2004). “Finance, Inequality, and Poverty: 
Cross-Country Evidence”. NBER working paper No. 10979, Cambridge. 
 
Loayza, N. y Ranciere, R. (2002). “Financial Development, Financial Fragility, and 
Growth”. Working Paper No. 145, Banco Central de Chile. 
 
Martinez Peria, M. S., Sánchez, S., Crivelli, J. M y Vladkova-Hollar, I.. (2003). 
“Financial Development and the Distribution of Bank Branches, Loans, and Deposits in 
Mexico”. IBRD (World Bank).  
 
Medina, C. y Núñez, J. (2006). “La Oferta de Servicios del Sector Financiero Formal en 
Bogotá”. Documento CEDE, Universidad de los Andes, Colombia. 
 



 41 

Nuñez Miñana, H. (1972). “Indicadores de desarrollo regional en la República 
Argentina. Resultados Preliminares”. Documento Interno No. 13, Instituto de 
Investigaciones Económicas, Facultad de Ciencias Económicas, Universidad Nacional 
de La Plata. 
 
Radecki, L. (1998). “The Expanding Geographic Reach of Retail Banking Markets”. 
Economic Policy Review, Federal Reserve Bank of New York. 
 
Rajan, R. y Zingales, L. (1998). "Financial Dependence and Growth". The American 
Economic Review, Vol. 88, No. 3, 559-586. 
 
Santomero, A. y Seater, J. (1997). “Monies and Banking”. Wharton Financial 
Institutions Center, University of Pennsylvania. 
 
Schmukler S., Gozzi, J. y  De la Torre, A.(2005). “Innovative Experiences in Access to 
Finance: Market Friendly Roles for the Visible Hand?”. World Bank. 
 
Stiglitz, J. y Weiss, A. (1981). “Credit Rationing in Markets with Imperfect Information”. 
The American Economic Review, Vol. 71, No. 3, 393-410. 
 
Stone, R. (2005). “Financial Access Indicators Stocktake”. Department for International 
Development, London. 
 
World Bank (2004). “Brazil: Access to Financial Services”. Report No. 27773-BR. 
 


